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AUDITORS’ REPORT

We report that, We have audited the Balance Sheet as at 31% March 2020 of Narula
Institute of Technology of 81, Nilgunj Road, Agarpara, Kolkata 700109, Cash flow,
Income & Expenditure Account as on that date, including schedules annexed
herewith as drawn up from the Computerized Systems of books of Accounts
maintained by the College along with Bills, vouchers, registers, Bank Statement and
other relevant documents which are in agreement therewith and found the same

are in order.

In our opinion, Proper books of Accounts have been maintained in computerized

systems by the College Authority.

All the information and explanations which are required for the purpose of Audit

were complied with.

pated: 08 | g, 2 For Bandyopadhyay Associates
(Sheraphuli, Hooghly) Chartered Accountants.

Ao eyt

(T. K Bandyopadhyay)

Altested
@v{&\‘\\w

Principal
NARULA INSTITUTE OF TECHNOLOGY
B1, Nilgunj Road, Agarpara, Kolkata-109
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NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGANJ ROAD, KOLKATA.
BALANCE SHEET AS AT 31.03.2020
! AMOUNT IN Rs.
SOURCES OF FUNDS SCH NO AS AT AS AT
31.03.2020 | 31.03.2019
CAPITAL FUND  § 116,173,466 | 118,777,838
RESERVES & SURPLUS 2
116,173,466 118,777,838
APPLICATION OF FUNDS
FIXED ASSETS
Opening Gross Block 3 404,514,318 | 346,036,159
Add: Addition during the year 65,057,440 68,998,044
Less: Grant-in-aid 17,447,964 10,519,885
Less: Depreciation 282,701,630 | 259,442,723
Closing Net Block 169,422,164 | 145,071,595
Add: Capital Work in progress 10,419,037 35,216,539
ADD : Capital Advance 4 359,439 724,853
180,200,640 | 181,012,987
CURRENT ASSETS, LOANS & ADVANCES 5
CASH & BANK BALANCE SA 41,121,557 41,640,913
INVESTMENT 58 487,022 483,288
FEES RECEIVABLE 5C 31,759,734 26,962,458
LOANS & ADVANCE 5D 32,464,579 27,818,182
105,832,892 96,904,841
LESS : CURRENT LIABILITIES
CURRENT LIABILITIES 6 114,697,425 107,737,348
CAUTION MONEY 7 55,162,647 51,402,647
169,860,072 159,139,995
NET CURRENT ASSETS (64,027,180)] (62,235,154)
116,173,466 | 118,777,838
Notes on the Accounts 19
Schedules 1 to 19 and accounting
policies form an integral part of accounts
As per report of even date attached mm 'm
] .’/y‘
For Bandyopadhyay Associates -—fuw /
Chartered Accountants Msmbﬂ
A/ann/ itest @? lM/
T.K.Bandyopadhyay 7 y ‘
(Propraetor 1) L rpsnr
T IJ'P/U Principal

NARULA INST]TUT~ OF TECHNOLOGY
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NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGANJ ROAD, KOLKATA.
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020
AMOUNT IN Rs
i e 31.2::;20 31.:::;19
STUDENT FEES 8 310,552,346 | 305,398,368
HOSTEL ACCOUNT 9 7,744,366 7,417,030
CANTEEN ACCOUNT 10 910,944 (2,977,201)
INTEREST 11 752,337 784,477
OTHER INCOME 12 18,022,640 15,053,146
TOTAL INCOME :- 337,982,733 | 325,675,820
EXPENDITURE
STAFF COSTS 13 164,466,151 | 138,733,427
ACADEMIC EXPENSES 14 37,664,582 38,477,126
UTILITIES AND SERVICES 15 10,559,694 10,804,748
OFFICE AND GENERAL 16 9,086,980 16,469,277
FINANCE CHARGES 17 66,979 1,646,587
DONATION -
DEPRECIATION 3 23,258,907 18,612,759
TOTAL EXPENDITURE :- 245,103,293 | 224,743,924
{EXCESS OF INCOME OVER EXPENDITURE 92,879,440 | 100,931,896
NET SURPLUS TRF. TO RESERVE & SURPLUS A/C 92,879,440 | 100,931,896
Notes on the Accounts 19
Schedules 1 to 19 and accounting
policies form an integral part of accounts
As per report of even date attached mm‘m
For Bandyopadhyay Assaciates —_7-“’"‘4"7'/' ‘e
Chartered Accountants Member
wﬁe’wa v

@m\%\

NARULA INSTITUTE .- TECHNOLOGY
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGANJ ROAD, KOLKATA.
(UNIT OF NARULA EDUCATIONAL TRUST)
20 B.T ROAD, KOLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
PARTICULARS AMOUNT IN Rs. AMOUNT IN Rs.
AS AT 31.03.2020 A5 AT 31.03.2019
SCHEDULE 1
Capital Fund - Naruia Educational Trust
Opening Balance 118,777,838 84,190,256
Add: introduced during the year 110,203,166 127,781,626
Less: Withdrwal / Adjusted during the year 205,686,978 194,125,940
Add: Reserve & Surplus transfered to capital a/c 92,879,440 116,173,466 100,931,896 | 118,777,838
SCHEDULE 2
RESERVES & SURPLUS
Opening Balance .
Add: Surplus During The year 92,879,440 100,931,896
92,879,440 100,931,896
92,879,440 100,931,896
Less: Transfered to capitai A/C 92,879,440 100,931,896
SCHEDULE 4
CAPITAL ADVANCE
Ultra Tech Cement L2d 15,000 15,000
Test Master 41,335 41,335
Ln Wrench 46,000 46,000
Gaurishankar Bihani . 6,414
555 Tiles Square (India) P.Ltd 150,004 150,004
Trident Techiabs P.Ltd . 466,100
ACC Ltd 107,100 -
359,439 724,853
SCHEDULE §
CURRENT ASSETS , LOANS & ADVANCES
A, H & BANK ICE.
Cash in Hand (as certified) 1,553,552 2,635,160
Cash Siezed by Income Tax Dept 4,000,000 4,000,000
Cash at Bank 5,553,552 6,635,160
Hostel UCQ Bank 2,575,311 3,241,759
AXIS Bank - Collectson A/C 488,987 472,196
AXIS Bank - (NIT- DAE-BRNS A/C) 10,947 12,918
AXIS Bank - NIT-ICCIA SEMINAR 23,859 23,040
SBI Collection 1,751,832 1,672,355
SBI (CS1 A/C 34740953550) 27,629 26,709
SBI (Escrow AJC 34037009838) 215,334 1,700,223
Bank of Baroda (TEQIP-I) 27,468 26,739
BOB-NIT A/C CORPUS FUND 3,464,549 3,350,378
BOB-NIT A/C MAINTENANCE FUND 3,461,518 3,347,448
BOB-NIT A/C STAFF DEV FUND 3,503,781 3,388,317
BOR-NITA/C EQUIPMT REPL 1,464,549 3,350,378
AXIS Bank 5/b Afc 769,775 743,342
AXIS Bank Caution Money A/c 218,046 183,578
5Bl (Canteen A/C 344741391537} 493,103 40,108
SBI (Expences A/C 34036559123) 2,620,305 (683,632}
SB1 (Seminer A/C 3517109188%) 51,909 50,181
SBI (Examination A/C 35363224101) 7,566,444 9,570,006
SBI (DST-FIST A/C 37560559171) 4,487,902 4,351,250
SBI (ICCACCS A/C 37994235245) 23 138,460
SBI ICFTTAE - 2020 (39053815583) 344,734
35568005 35005753
|8 INVESTMENT
Fixed Deposit
Opening Balance 483,288 12,398,853
Add: Interest Accrued 5,294 20,528
Less: TDS Deducted from interest 1,560 1,355
Less: Withdrawn During the Year 11,934,738
487,022 483,288
C. FEES RECEIVABLE
Sundry College Fees Receivable 30,629,334 25,903,958
Hostel Fees Receivable 1,130,400 1,058,500
31,758,734 26,962,458
D.LOAN & ADVANCE
Advance 10 Suppliers 751.621 271,125
Advance to Staff & Others 22,918,679 18,483,986
Security Deposit 4,367,946 5,303,146
Sundry Receivable 4,426,333 3,257,170
Grants Receivable - 403,225
Prepaid Expenses 312,464,579 99,530 27,818,182
- 105,832,892 96,904,841

e

Princpal
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGAN) ROAD, KOLKATA,
(UNIT OF NARULA EDUCATIONAL TRUST)
20 8.7 ROAD, KDLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AMOUNT IN Rs. AMOUNT IN Rs.
PARTICULARS AS AT 3103.9020 ASAT 31.03.2615
SCHEDULE 6
CURRENT LIABILITIES & PROVISIONS
A. Sundry Creditors 5,352,433 8,535,285
8. Other Liabilities
TD5 Fayable 27,660 {32,402}
Fees Received n advance 82,121,147 73,930,773
Hoste! fees recanved in advance 3,784,280 2,455,75¢
Liabilitses for Expenses 2,813,342 3673817
Sundry Payable 40,000
Liabilty Reimbursable 4,902,669 3,871,632
Security Depost 4,000
Student Scholarship 1,210,430 1,843 330
[ 94,858,528 85,742,900
Grant A/C e
Grant from TEQIP Project 25585 15,585
|Reserve for Equipment Replacement Fund
Oparung Batance 2.578,138 2,453,814
Add: Interest During the year 114,1n 124,324
Add: Reserve for this year 2,692,309 2,578,138
Reserve for Staf Development Fund
Cpening Batance 2,616,077 2490344
Add’ Interest During the year 115,464 125,733
Add. Reserve for this year 2731541 2618077
Reserve for Equipment Maintenance Fund
Qpening Balance 2,575,208 2,450,992
Agd. interest During the year 114171 124,216
Add: Reserve for this year 2,689,379 2,575,208
Reserve for Corpus Fund
Opening Balance 2,578,138 2453814
Add interest During the year 114,070 124,34
Add Reserve for this year . 2,682,208 - 2,578,138
Grants - in - Ald
|Opering Balance 3,086,017 2,491,590
Add: Grant Receved during the year 20,037,947 13,300,159
Less: Utiization during the year 19,339,515 12,705,732
Less: Refund 169,007 .
3615442 3086017
ik | UATETY
SCHEDULE ?
CAUTION MONEY
Opening Ralance 51,402,647 54,458,647
Received Cunng The Year 9,890,000 10,615,000
Repaid During The Year 6,130,000 13,671,000
Closing Balance m 5. 7

NaruLA Iy
81, Nilgun

Attested

\
nm\w

Principal

STITUTE OF TECH
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NARULA INSTITUTE OF TECHNOLOGY
Bl, NILGANI ROAD, KOLKATA,
[UNIT OF NARULA EDUCATIONAL TRUST)
20 8.T ROAD, KOLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF INCOME & EXPENDITURE ACCOUNT
AMOUNT IN Rs. AMOUNT IN Rs.
PARTICULARS AS AT 31.03.2020 AS AT 31.03.2019
STUDENT FEES
Tuttion Fees 301.157.821 288,493,743
Admisssion Fees 6,445,000 7,185,000
Library Feey 1,810,500 1,293,750
Libracy Fees + E Journal + Book Bank 4,081,500 4.490,000
Student Life Center Fees 922,625 787,875
Student Development Fees 2,974,500 3,138,500
|Professional Training & Project fees 4,324,000 4,491,000
Soft Skill Deveicpment Fres 1,350,000 6.717.000
Sparts & Games 2,575,500 2,634,000
325,651,446 319,230,868
Less: Scholarship/Freeship 15,099,000 13,832,500
T RN
SCHEDULE 9
HOSTEL ACCOUNT
Hostet Feas 12,024,750 11,209,750
Hostel Admission Fees 434,000 12,658,750 175,000 11,584,750
Less b
Hoste! Expenses 4,714,384 4,714,384 4.167.720 4,167,720
"l?ﬁlﬁﬁ ?dﬂ&
SCHEDULE 20
CANTEEN ACCOUNT
Realisation of Food Cost 9,499,932 6,714,345
Less Canteen Expenses 8,588.988 9.701,546
510,944 E‘!ﬂﬁh
INTEREST
Interest on Savings Bank Account 747,043 763,949
Interest on Fixed Deposit 5,294 20,528
752,337 784,477
SCHEDULE 12
OTHER INCOME
Alumini contribution for Development 504,000 413,000
Fund recewed from other agencies 704,000 $15,000
Autonomy Examination Fees 4,003,940 4,023 8RS
Consultancy Fees 4,022,000 3.009,425
Other Income 8,787,700 7,091,836
M TR
STAFF COSTS
Salasies, Honorarium etc. 163,209,122 137,247,352
Stali Wellare Expenses 1,257,029 1,486,075
1 151 138,733,427
SCMEDULE 14
Academic Expenses
Journal and Periodicals 1,943,696 712186
Counseling Expenses 43,000 285,368
Laboratory / Workshop Expenses 1,781,386 1,629,090
Research Actwty 2,244,271 2,185,847
Less: Grants-in-Aid 1,891,551 352,720 2,185 847
Seed Money 523,000 427,000
E-Gavernance LI6AT7 1,266,648
|Student Expanses 4,154,762 12,549,656
{Expenditure tawards interaction with industry 3,807,554 1,387,594
Registration & Affiliation fees 2,198,936 2,651,400
Seminas, Conferenca & Deviopment 14,173,051 13,148,457
Consuitancy Project expenses 477,515 353,605
Trawming & Development Prog $,32247% 4,053,448
Visiting & inspection Expenses . 42,540
17,664,582 38,477,126
CHEDULE 15
UTILITIES AND SERVICES
Electricity chacges 5,467,948 5,562,343
Internet Charges 1,628,400 1,628,400
Telephane Chacges 146,777 104,168
10,559,694 10,804,743
|SCHEDULE 16
OFFICE AND GENERAL
Advertisement Expenses 218,127 5,980,564
Fuel & Lubricants 485,874 145,525
Postage & Staeps 174,790 635,492
Rent 2518160 2,714,090
Travelling & Conveyance Exps. 3,887,910 4,678,005
|Auditor Fees 9,000 3.000
Legal & Professional Charges 430,664 181,219
Printing & Stationary 951.145 1515146
Rates & Taxes 1310 16.236
) 3,086,980 16,469,277
/’ T ma
SCHEDULE 17 /
FINANCE CHARGES
Bank Charges & Commission 65,065
Interest on OD Loan 1514
56,979

Princip%’
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NARULA INSTITUTE OF TECHNOLOGY

81, NILGUNJ ROAD, AGARPARA, KOLKATA - 700 109

(A UNIT OF NARULA EDUCATIONAL TRUST)

20, B.T.ROAD, KOLKATA - 700002

SCHEDULE OF FIXED ASSETS ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2020

SCHEDULE -3
1 I | [ I
GROSS BLOCK DEPRECIATION NET BLOCK
AS AT ADDITION ADDITION DISPOSED AS AT RATE AS AT uPTO AFTER AS AT AS AT
DESCRIPTION OF ASSETS UPTO AFTER TOTAL
01.04.2019 o mad [ il OFF 31.03.2020 01.04.2019 30.09.2019 | 30.09.2019 31.03.2020 31.03.2019
Advance Communication Lab 1,339,939 - - - 1,339,939 | 15% 1,187,634 22,846 - 1,210,480 129,459 152,305 |
| Aquaguard 93,080 30,650 10,476 134,206 | 15% 5314 13,262 786 49,362 84,844 57,766
Building 227,129,730 35,216,539 - 262,346,269 | 10% 128,642,618 13,370,365 = 142,012,983 120,333,286 98,487,113
|Chemistry Lab Equipments 946,290 - - 946,290 | 15% 632,299 47,099 - 679,398 266,891 313,990
Class Room Equipments 941,636 - 1,562,650 2,504,286 | 15% 845,254 14,457 15,706 875,417 1,628,869 96,382
Computer 49,601,720 3,621,231 ;ggdxi 53,609,362 | 40% 45,576,795 3,058,461 77,282 48,712 542 4,896,820 4,024,92
Cycle 10,399 - - 10,399 | 15% 6,646 563 - 7,209 3,190 375
Civil Eng. Lab Equipments 4,089,086 - 4,089,086 | 15% 2,992,867 164,433 - 3,157,300 931,786 1,096,215
Electrical Lab Equipments 5,730,357 61,785 m‘u? - 00,329 | 15% 4,022,382 265,464 15,614 4,303,46 1,696,869 1,707,975
{Electricals Fittings 11,447,214 268,623 - 11,855,819 | 15% 9,174,965 381,130 10,499 9,566,594 2,289,225 2,222,246
El i ipments 12,673,82 466,10¢ :ms,uo - 13,516,345 | 15% 10,962,207 326,658 | 28,232 11,317,097 2,199,248 1,711,618
Electronics & Instrumentation Lab
3,140,481 - 93,89¢ 3,334,379 | 15% 2,01¢ 188 14,542 2,199,687 1,134,692 ;.123.93;_
26,322,228 961,204 1,309,38¢ - 28,592,821 | 10% 14,580,602 1,270,283 65,469 15,916,354 12,676,467 11,741,626
1,504,555 2 90,00¢ x 1,694,555 | 15% 237,307 30,087 14,250 291,644 402,911 267,248 |
3,697,203 = - = 3,697,203 | 40% 3,545,55 60,661 - , 606,212 90,991 151,65
Library Bmki 21,310,167 41,538 335,850 - 21,687, u 40% 2 2, 134 139,828 67,170 21,209,132 478,423 -
IMachineries and Tools 43,027 - - - 24 15% 220,833 3,314 - 224,247 18,780 22,054
(Microwave Laboratory 43,880 - - - 14 ,gg 15% 134,345 LA30 - 35,779 1,101 9,531
Motor Car 2,177,67¢ - - - 2,177,670 | 15% 1,226,342 142,699 1,369,041 808,629 951,328 |
(Office Equipments 15,030,569 384,048 240,118 . 15,654,7 i 7.4 40 1,198,872 18,009 8,639,021 ,015, 4 7,608,429
bu cs Lab Equipments 2,131,796 - - - 2,131,796 5% 1.3 764 122,405 = 1,438,169 3,626 $16,03
g rkshop Equipments 14,323,764 993,442 = - 15,317,206 % 2,373,321 1,941,583 8 4,314,904 11199,_‘},_2 11,950,443
Eguipments 485,706 - 1,140 486,846 | 15% 288,739 29,545 86 318,370 168,476 196,967
Eqmpm:ﬂt for Research And
Development 3,457,227 674,016 16,773,948 20,905,191 | 0% > = w - 20,905,191 3,457,227 |
Equipment for Research &
deviopment - 1,963,034 1,963,034 | 15% - 147,228 147,228 | 1,81
Fi Assetof T PP 7,745,755 - = 2,745,755 | 0% = - - - 7,745,755 7,745,755
Total 415,717,300 42,739,175 23,691,507 - 482,127,982 259,442,723 | 22,784,034 474,873 | 282,701,630 | 1994 2| 156,274,577
Less: Grant/Fund 11,202,982 0,946 202,982
404,514,31 - 453,477,036 170,775,406 | 145,071,595
[Capital W rkm Progress 35,216,53 7,611,082 1,454,713 35,216,539 9,065,795 - - 9,065, 7 35,21 ‘539
Grand 439,730,857 462,542,631 " 179,841,301 160,266,134
ae'®

Principal

NARULA INSTITUTE OF TECHNOLOGY
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-

_a. T. K. BANDYOPADHYAY Phone : (033) 2632 1363
M.Com., F.C.A., CISA Mobile : 98361 29897 / 9830907161
Chartered Accountant
— ] T et
; .0. - Sheoraphuli, Dist. - Hooghly
BANDEUEADISTAY IATES Pin - 712223 (West Bengal),

Chartered Accountants E-mail : tkbfca@gmail.com

AUDITORS’ REPORT

We report that, We have audited the Balance Sheet as at 31" March 2019 of Narula
Institute of Technology of 81, Nilgunj Road, Agarpara, Kolkata 700109, Cash flow,
Income & Expenditure Account as on that date, including schedules annexed
herewith as drawn up from the Computerized Systems of books of Accounts
maintained by the College along with Bills, vouchers, registers, Bank Statement and
other relevant documents which are in agreement therewith and found the same

are in order.

In our opinion, Proper books of Accounts have been maintained in computerized

systems by the College Authority.

All the information and explanations which are required for the purpose of Audit

were complied with.

Dated: lb 10. Yo 1"] For Bandyopadhyay Associates

(Sheraphuli, Hooghly) Chartered Accountants.

M.No. 051181
Attested
24 |
(@% 1al™
Principal

zii\iuu INSTITUTE OF TECHNOLOGY
» Nilgunj Road, Agarpara, Kolkata-109
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NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGANJ ROAD, KOLKATA.,

BALANCE SHEET AS AT 31.03.2019

AMOUNT IN Rs.
SOURCES OF FUNDS SCHNO AS AT AS AT
31.03.2019 31.03.2018
CAPITAL FUND 1 118,777,838 84,190,256
RESERVES & SURPLUS 2 - -
118,777,838 84,190,256
APPLICATION OF FUNDS
FIXED ASSETS
Opening Gross Block 3 346,036,159 324,816,064
Add: Addition during the year 68,998,044 22,860,956
Less: Grant-in-aid 10,519,885 1,640,861
Less: Depreciation 259,442,723 240,829,964
Closing Net Block 145,071,595 105,206,195
Add: Capital Work in progress 35,216,539 37,202,283
ADD : Capital Advance 4 724,853 108,749
181,012,987 142,517,227
CURRENT ASSETS, LOANS & ADVANCES 5
CASH & BANK BALANCE SA 41,640,913 28,673,982
INVESTMENT 5B 483,288 12,398,853
FEES RECEIVABLE 5C 26,962,458 30,060,280
LOANS & ADVANCE 5D 27,818,182 29,155,278
96,904,841 100,288,393
LESS : CURRENT LIABILITIES
CURRENT LIABILITIES 6 107,737,348 104,156,718
CAUTION MONEY 7 51,402,647 54,458,647
159,139,995 158,615,365
NET CURRENT ASSETS (62,235,154) (58,326,972)
118,777,838 84,190,255
Notes on the Accounts 19
Schedules 1 to 19 and accounting
policies form an integral part of accounts
As per report of even date attached
For Bandyopadhyay Associates ARULA BES o " A
i ‘4,
Chartered Accountonts - 4 yyws

’AAW“\J"M)—PW attesie ‘:.r::;ﬂ/ \

T.K.Bandyopadhyay R
(Proprietor)

NARULA INs ITUTE OF TECHNOLOGY
81, Nilgunj Road, Agarpara, Kolkata-109
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NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGANJ ROAD, KOLKATA.
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2019
AMOUNT IN Rs
AS AT AT
e i 31.03.2019 31.:2.2018
STUDENT FEES 8 305,398,368 288,743,905
HOSTEL ACCOUNT 9 7,417,030 3,450,970
CANTEEN ACCOUNT 10 (2,977,201) (517,940)
INTEREST 11 784,477 1,466,373
OTHER INCOME 12 15,053,146 14,764,967
TOTAL INCOME :- 325,675,820 307,908,275
EXPENDITURE
STAFF COSTS 13 138,733,427 127,168,056
ACADEMIC EXPENSES 14 38,477,126 30,463,149
UTILITIES AND SERVICES 15 10,804,748 16,680,977
OFFICE AND GENERAL 16 16,469,277 10,712,936
FINANCE CHARGES 17 1,646,587 7,971,571
DONATION i
DEPRECIATION 3 18,612,759 17,097,819
TOTAL EXPENDITURE :- 224,743,924 210,094,508
EXCESS OF INCOME OVER EXPENDITURE 100,931,896 97,813,767
NET SURPLUS TRF. TO RESERVE & SURPLUS A/C 100,931,896 97,813,767
Notes on the Accounts 19
Schedules 1 to 19 and accounting
policies form an integral part of accounts
As per report of even date attached m m“m
For Bandyopadhyay Associates r7: o (_,g__c.,z.7 2 ; A
Chartered Accountants
Member

%MM

T.K. Bandyapadhyay
(Proprietor)

Attested A

@y 14

Principal
NARULA INSTITUTE OF TECHNOLOGY
81, Nilgunj Road, Agarpara, Kolkata-109
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGANJ ROAD, KOLKATA.
{UNIT OF NARULA EDUCATIONAL TRUST)
20 B.T ROAD, KOLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AMOUNT IN Rs. AMOUNT IN Rs.
PARTICULARS AS AT 31.03.2015 AS AT 31.03.2018
HEDULE 1
Capital Fund - Narula Educational Trust
Opening Balance 84,190,256 56,538,867
Add: Introduced during the year 127,781,626 114,356,042
Less: Withdrwal / Ad;usted during the year 194,125,940 184,518,420
Add: Reserve & Surplus transfered to capital a/c 100,931,896 118,777,838 97,813,767 84,190,256
el
RESERVES & SURPLUS
Opeming Balance .
Add: Surplus During The year 100,931,896 97,813,767
100,931,896 97,813,767
100,931,896 97,813,767
Less: Transfered to capital AJ/C 100,931,896 - 97,813,767 -
SCHEDULE 4
CAPITAL ADVANCE
Ultra Tech Cement Lid 15,000 15,000
Test Master 41,338 41,338
Ln Wrench 46,000 46,000
Gaurishankar Bihani 6414 6414
5SS Tiles Square (:ndha) P.Ltd. 150,004 -
Trident Techlabs P.G1g 466,100
724,853 108,749
SCHEQULE 5
CURRENT ASSETS . LOANS & ADVANCES
A, CASH & BANK BALANCES
Cash In Hand (as centified) 2,635,160 1,170,551
Cash Siezed by Income Tax Dept. 4,000,000 4,000,000
6,635,160 5,170,551
Cash at Bank
Hostel UCO Bank 3,241,759 3,157,822
AXIS Bank - Coliection A/C 472,196 456,025
AXIS Bank - (NIT- DAE-BRNS A/C) 12,918 16,505
AXES Bank - NIiT-ICCIA SEMINAR 23,040 22,251
58! Collection 1,672,355 263,045
SBE{CSI A/C 34740953550 26,709 25,793
SBI (Escrow A/C 34037005838) 1,700,223 572,200
dank of Baroda [TEQIP-Hi) 26,739 51,181
BOB-NIT A/C CORPUS FUND 3,350,378 3,226,079
BOB-NIT A/C MAINTENANCE FUND 3,347,448 3,223,257
BOB-NIT A/C STAFF DEV FUND 3,388,317 3,262,609
BO8-NITA/C EQUIPMT. REPL 3,350,378 3,226,079
AKIS Bank 5/b Afc 743,342 728,853
AXiS Bank Caution Money A/c 183,578 131,552
SB1 {Canteen A/C 34474191537) 40,108 697,280
SBI (Expences A/C 34036555123) (683,632) 68,789
581 (Seminer A/C 35171091889) 50,181 48,463
5B1 {Examination A/C 35363224101 9,570,006 4,325,639
S8 (DST-FIST A/C 37560559171) 4,351,250 .
SBi (ICCACCS A/C 37994235245) 138,460
35,005,753 23,503,431
B. INVESTMENT
Fixed Deposit
Opening Balance 12,398,853 11,664,097
Add: Interest Accrued 20528 784,807
Less: TOS Deducted from interest 1,355 50,051
Less: Withdrawn During the Year 11,934,738
483,288 12,398,853
C.FEES RECEIVABLE
Sundry College Fees Recenabis 25,903,958 28,869,980
Hostel Fees Receivable 1,058,500 1,190,300
26,962,458 30,060,280
0. LOAN & ADVANCE
|Advance to Suppliers 271,125 1,743,963
Advance to Staff & Others 18,483,986 21,784,039
Security Deposit 5,303,146 691,646
Sundry Receivable 3,257.170 4,500,220
Grants Receivable 403,225 435,410
Prepaid Expenses 99,530 27,818,182 29,155,278
96,904,841 100,288,393

Atte
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGAN] ROAD, KOLKATA.
(UNIT OF NARULA EDUCATIONAL TRUST)
20 B.T ROAD, KOLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
PARTICULARS AMOUNT IN Rs. AMOUNT IN Rs.
A5 AT 31.03.2019 AS AT 31.03.2018
SCHEDULE 6
CURRENT LIABILITIES & PROVISIONS
A. Sundry Creditors 8,535,285 8,518,341
|B. Other Liabilities
TOS Payable {32,402} 1,366
Fees Received in advance 73.930.773 73,042,187
Hostel fees recerved in advance 2,455,750 2,921,930
Liabilities for Expenses 3673817 2,538,329
Liability Reimbursable 3,871,632 4,007,900
Student Scholarship 1,843,330 734,930
85,742,900 83,246,642
Grant A/C
Grant from TEQIP Project
Opening Balance 51,181 1,452,974
Adg: Interest During the year 2,192 303,434
Add: Received during the year - .
Less; Utilized during the year 27,788 1,705,227
25,585 51,181
Reserve for Equipment Replacement Fund
Opeming Batance 2453814 2,334,208
Add: interest Durning the year 124324 118,606
Add: Reserve for this year 2,578,138 . 2453814
|Reserve for Staif Development Fund
Opening Balance 2,450,344 2,369,384
Add: Interest During the year 125,733 120,960
Add: Reserve for this year 2,616,077 - 2,490,344
Reserve for Equipment Maintenance Fund
Opemnng Balance 2,450,992 2,331,492
Add: interest During the year 124,216 119,500
Add: Reserve for thus year 2,575,208 . 2,450,992
Reserve for Corpus Fund
Opening Balance 2,453,814 2,334,208
Add: interest During the year 124,324 119,606
Add: Reserve for this year - 2,578,138 - 2,451,814
Grants - in - Aid
Opening Balance 2,491,590 264,632
Add: Grant Recerved during the year 13,300,159 9,536,297
Less: Utilization duning the year 12,705,732 4,985,193
Less: Refund - 2,324,206
3,086,017 2,491,590
107,737,348 104,156,718
SCHEDULE
CAUTION MONEY
Opening Balance 54,458,647 47,520,497
Received During The Year 10,615,000 10,518,150
Repaid During The Year 13,671,000 3,580,000
Closing Balance 51,402,647 54,458,647

Attested

S2qap™

Principal
NARULA INSTITUTE OF TECHNOLOGY
81, Nilgunj Road, Agarpara, Kolkata-109
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGANI ROAD, KOLKATA.
fUNIT OF NARULA EDUCATIONAL TRUST)
20 8.7 ROAD, KOLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF INCOME & EXPENOITURE ACCOUNT
PARTICULARS AMOUNT IN Rs. AMOUNT IN Rs.
AS AT 31.02.2019 AS AT 31.03.2018
SCHEQULE 8
STUDENT FEFS
Tuition Fees. 158,491,743 264 764,555
Adminsion Feey 7185000 700 800
Library Fees 1293750 B0
Library Fees + € ournal » Bouk Bank 4,490,000 5,286,100
Student fe Conter i ees 782875 506,750
Student Coveopment Frey 3138500 2,945 000
Profevional Trawng & Project Fees. 4,491 000 SA7Y000
So#1 Shill Development Fews €.717.000 11,654,000
Sports & Games 2,614 000 3,868,000
319,230,868 301061655
Len Scholershin/Freeship 13,832,500 32,339,750
304,98, 368 288,743 905
SCHEDULE 9
HOSTEL ACCOUNT
Hastel Feas 1,208,150 11048 150
Hottel Agrmmsion MNees 375,000 11,584 750 355 000 11401250
Lo
Hostel Espenses 4,162,720 4,167,720 1,952,180 7&2”
?,ll?& 1,450,970
FCHEDULE 30
CANTEEN ACCOUNY
Reaination of Faod Cest 6,724 345 5421163
Less Canteen Depensen 5,701, %46 939203
(2917301 337,
SCHLOIAL 1)
INTEREST
Interest oa Savings Bank Account T61.94% 681566
Intereit on Faed Depost 058 784,807
88 47T 3.4“‘1"
SOUDULE 12
OTHER INCOME
Alumni contobution for Developrmant 411,000 338,000
Sponiarshg Recepts $15,000 69 000
Auvtonomy Examanation Fees 4013883 4322000
Cansultancy Fees 3,009 428 1885986
Cther income 7,051,836 7,749,881
YT 1756
STAFF COSTS
Salasirs. Honorenum e 137.247 382 123142 446
St Weilare frpenser 1486078 48610
Iﬂ 733,427 Il?ii“mi
ECHEDULE 14
ACADLMIC EXPENSES
Journal and Periodicals 2184 .02
Counseling Erpenies 285,369 11.606
Laboratory / Workshop Expenes 1629.0%0 1552414
Research & Development Activity 1185847 LR S H
Less: Geants-m-And 2,185,847 1344382
TEQP Activity:
Enhanced inter sction with mdustry . 75991
acuity and $1af development 1388407
incremental Gperating cost . T1254
Provideng Asisianishgy 9,
LIS
Lens. Giants-n-Akd from SPHU ___1_!_5& -
Seed Morey 427,000 296.00G
E-Governance 1266 640 871920
Studert Tapinies 12.549.69% 14.52).83%
s loward: th ¥ 1,357,558 1,261,400
Registration § Aftdaton fee 1651800 2364350
13, 140457 5340815
353698 293,500
4053 dan 3,056.160
42,549 | 745
&‘H 126 30,461,149
5,562,341 5,083,741
413
10,155.879
1628 400 1.283 400
104,368 112824
10,604,743 16,680,977
b e
4,980 564 4,159,194
4557% 225788
Prioe Pesiod . "
Portage & Stamps 635,492 145,868
Aent 714,080 1.254,500
Travefing & Conveyance Laps. 4.678.00% £264.201
Augads Fees 1000 3,005
Legal & Profesvonsl Charges 181219 21 848
Printng & Stationary 1515148 638 206
Rates & Tanes 16,235
16,468,297 10,712,936
SHEOULL 37
FINANCE CHARLES P d
Bank Chasges & Commission 7 am %920 st.
S 1583850 2914 651 “‘
YT IS

(YPALILel
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NARULA INSTITUTE OF 1ECHNOLOGY
81, NILGUNJ ROAD, AGARPARA, KOLKATA - 700 109
(A UNIT OF NARULA EDUCATIONAL TRUST)
20, BT.ROAD, KOLKATA - 700002

SCHEDULE OF IXED ASSETS ANNEXED 10 AND FORMING PART OF THE BALANCE SHEET AS AT 31 03.2019
SCHEDULE - 3
| GROSS BLOCK ) DEPRECIATION I NET BLOCK
DESCRIPION OF ASSETS &5 AT01.04.2018 ‘“m:_’;:‘;“’ ‘°$22;'0‘1‘;'“ IALES e TS0 | asarsioazone o o " m_;’:’g} . 30.:9’?:;7 " TOTAL STSEIEE I i_:;;g, "
Advence Communication Lab 1,339,939 : 1339939 | 15% 1.160,757 26,877 a 1.187,634 152,305 179,182
Aquaguard 93,080 93080 | 15% 25120 10.194 . 385314 57,788 67,960
Sldng 189,927 447 37,202,283 227,129,730 | 10% 117,499,605 10.943.013 : 128,642,618 98,487,112 72227842
Chemistry Lab Equipments 946,290 945290 | 15% 576,889 $5.410 : 32299 N19%0 349.400
Class Room Equipments 941,436 941438 | 18% 828,245 17.008 5 845,254 96.382 113390
Computer 45177868 1.483,302 1.960.550 49601720 | 40% 43,547,035 1,637,654 32110 45,576,799 4024921 2630833
Cycle 10,399 - 10.39¢ | 15% 5984 662 . 6,648 3.753 4415
Civil Eng. Lab Ecuipments 3,989,730 99,354 4089086 | 15% 2,808,183 177232 7.452 2992847 1096219 1,181,547
Electical Lab Equipments 5,525,910 204,447 : 5730357 | 15% 3739013 268,035 15334 4022,382 1.707.975 1,786,897
Becticals Fiftings 10,953,129 72 442310 : 447211 | 15% 8,814,773 125,519 34473 9,174,965 227234 2,128,356
Elechonics Lab Equipments 12,656 943 117,882 . 12473825 | 15% 10,640,157 02,050 ; 10,962,207 L7608 1,895,786
Electionics & Insiumentation Lab Equipments 3,099,181 41300 3140481 | 15% 1,821,840 191,598 3.0% 201655 1,123,925 1297321
Furniture & Fixture 23,480,671 216,943 2424414 . 26322228 | 10% 13.421,78% 1.027.582 131,231 14.580.402 11,741,626 10,058 822
Language lab 1,504,555 3 1504555 | 15% 1,190,145 471862 R 1.237.307 267248 314410
Software & Ucence Fees 3.497.203 : 3497.203 | e% 3444450 101,101 g 3,545,551 151852 252783
Library Books 20,894,992 120,525 294,640 i 21,310,167 | 40% 20,894,992 @214 s8.528 21,002,134 308,023 .
|Machineries end Tools 243027 : 243027 | 1s% 217.034 3,699 i 220,933 22,094 25,993
Microwave Laboratory 143.680 2 143880 | 15% 132,667 1,682 s 134 349 9,531 N2
Motor Car 2177.470 - 2177470 | 15% 1,058,441 167,881 . 1,226,342 #51.328 1119.209
Office Equipments 11,595,798 2155433 1,279,141 : 15030569 | 15% 6,192,341 1133863 95,936 7422140 7.608.429 5,403,454
Physics Lab Equipments 2,131,7% 3 213179 | 15% 1171759 144005 . 1315764 814,031 w003
Workshop Equipments 4136.665 10,187,089 . 14323764 | 15% 1,163,281 445,008 764032 2373321 11,950,443 2973384
Sports Equipments 469,354 16352 485706 | 15% 255,423 320% 122 288,739 196967 213,931
Equipment for R 1 And Develop 2,153 688 45170 10474715 12673573 | 0% . : . u 12473573 2,153,488
Fixed Assel of TEGI? Project 7.745.755 7745755 | 0% . . : ‘ 7.745 755 7,745,755
Total 355,935,602 41,353,520 27,644,624 . 424,933,644 240,829 964 17,108,739 1504020 269,442,723 165,490,723 115,105,638
Sicasas : wocsies 7 A
Caphal Work In Progress 37,202.283 17,)20,010 18,096,529 37202283 35.214,539 s . 35,216,539 37.202283
Grand Total

Z 439,730,857 240.829.944 Att@g a‘ 180.288.134 142,408 478
Gy 4[4 -
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CA. T. K. BANDYOPADHYAY Phone : (033) 2632 1363

M.Com., F.C.A., CISA m Mobile : 98361 29897 / 9830907161
Chartered Accountant /

Proprietor 350 (370/6) Pearapore Road (Bank Para)
BANDYOPADHYAY ASSOCIATES ;g- -ﬁgez%r;z?rxu;tcg:t. . ll-;(}oghly
? e ngal),

Chartered Accountants E-mail : tkbfca@gmail.com

AUDITORS’ REPORT

We report that, We have audited the Balance Sheet as at 31* March 2018 of Narula
Institute of Technology of 81, Nilgunj Road, Agarpara, Kolkata 700109, Cash flow,
Income & Expenditure Account as on that date, including schedules annexed
herewith as drawn up from the Computerized Systems of books of Accounts
maintained by the College along with Bills, vouchers, registers, Bank Statement and
other relevant documents which are in agreement therewith and found the same
are in order.

In our opinion, Proper books of Accounts have been maintained in computerized
systems by the College Authority.

All the information and explanations which are required for the purpose of Audit
were complied with.

Dated: b - ﬁq g For Bandyopadhyay Associates
(Sheraphuli, Hooghly) Chartered Accountants.

Aty A

(T. K Bandyopadhyay

M.No. 051181 /405~
Attested
(Sl e
Principal

NARULA INSTITUTE OF TECHNOLOGY
81, Nilgunj Road, Agarpara, Kolkata-109
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NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGANJ ROAD, KOLKATA.
BALANCE SHEET AS AT 31.03.2018
AMOUNT IN Rs.
SOURCES OF FUNDS SCH NO AT i
31.03.2018 31.03.2017
CAPITAL FUND 1 84,190,256 56,538,868
RESERVES & SURPLUS 2 - -
84,190,256 56,538,868
APPLICATION OF FUNDS
FIXED ASSETS
Opening Gross Block 3 324,816,064 293,343,097
Add: Addition during the year 22,860,956 37,307,528
Less: Grant-in-aid 1,640,861 5,834,560
Less: Depreciation 240,829,964 223,732,144
Closing Net Block 105,206,195 101,083,920
Add: Capital Work in progress 37,202,283 9,705,397
ADD : Capital Advance q 108,749 364,767
142,517,227 111,154,084
CURRENT ASSETS, LOANS & ADVANCES 5
CASH & BANK BALANCE SA 28,673,982 27,353,228
INVESTMENT 58 12,398,853 11,664,097
FEES RECEIVABLE 5C 30,060,280 30,080,621
LOANS & ADVANCE 5D 29,155,278 22,997,845
100,288,393 92,095,791
LESS : CURRENT LIABILITIES
CURRENT LIABILITIES 6 104,156,718 99,190,510
CAUTION MONEY 7 54,458,647 47,520,497
158,615,365 146,711,007
NET CURRENT ASSETS (58,326,972)]  (54,615,216)
84,190,255 56,538,868
Notes on the Accounts 18
Schedules 1 to 18 and accounting
policies form an integral part of accounts
WARLLA ISTITUTE OF TECKBOLOGY

As per report of even date attached

For Bandyopadhyay Associates
Chartered Accountants

pite

Ay prns 7/ H..

gled

Member

egpal™

Principal .

JF TECHNOL

RULA INSTITUTE OF 1 :
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NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGANJ ROAD, KOLKATA.
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2018
AMOUNT IN Rs
INCOME SCHNO AS AT AS AT
31.03.2018 31.03.2017
STUDENT FEES 8 288,743,905 276,419,075
HOSTEL ACCOUNT 9 3,450,970 5,430,308
CANTEEN ACCOUNT 10 {517,940) 299,986
INTEREST 11 1,466,373 1,615,142
OTHER INCOME 12 14,764,967 8,230,171
TOTAL INCOME :- 307,908,275 291,994,682
EXPENDITURE
STAFF COSTS 13 127,168,056 124,021,646
ACADEMIC EXPENSES 14 30,463,149 18,364,598
UTILITIES AND SERVICES 15 16,680,977 10,996,842
OFFICE AND GENERAL 16 10,712,936 7,070,551
FINANCE CHARGES 17 7,971,571 5,352,230
DONATION 504,173
DEPRECIATION 3 17,097,819 14,336,700
TOTAL EXPENDITURE :- 210,094,508 | 180,646,740
EXCESS OF INCOME OVER EXPENDITURE 97,813,767 | 111,347,942
NET SURPLUS TRF. TO RESERVE & SURPLUS A/C 97,813,767 111,347,942
Notes on the Accounts 18
Schedules 1 to 18 and accounting
policies form an integral part of accounts
As per report of even date attached 'umﬂ m WW
For Bandyopadhyay Associates
Chartered Accountants "y
& Mem h%f
Attested \
Hborcbys )zl
T.K.Bandyopadhyay Gﬁ
(Proprietor) . . l
Principa
TECHNOLOGY

NARULA INSTITUTE OF

-109
81, Nilgunj Road, Agarpara, Kolkata-1
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGAN) ROAD, KOLKATA.
(UNIT OF NARULA EDUCATIONAL TRUST)
20 B.T ROAD, KOLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AMOUNT IN Rs. AMOUNT IN Rs.
PARTICULARS AS AT 31.03.2018 AS AT 31.03.2017
SCHEQULE ]
Capital Fund - Narula Educational Trust
Qpening Balance 56.538.867 12,718,186
Add: introduced during the year 114,356,042 126,214,634
Less: Withdrwal / Adjusted during the year 184,518,420 190,719,617
Add: Reserve & Surplus transfered to capital a/c 97,813,767 84,190,256 108,325,664 53 7
SCHEDULE 2
|RESERVES & SURPLUS
Opersng Balance
Agdd: Surplus During The year 97,613,767 111,347,942
97.813,767 111,347,942
Less: Transfer to TEQIP Project Fund 3.022.278
Less: Reserve for TEQIP Project o
97,813,767 108.325,664
Lass: Transfered to capital AJC 97,813,767 108,325,664
qmm_-
CAPITAL ADVANCE
Ultra Tech Cement Ltd 15,000 15,000
Test Master 41,335 343,353
Ln Wrench 46,000 .
Gaurishankar Bihani 6414 6,414
108,749 364.767
SCHEDULES N o R
CURRENT ASSETS , LOANS & ADVANCES
Cash in Hand (as certified) 1,170,551 421,955
Cash Siezed by income Tax Dept. 4,000,000 4,600,000
Cash In Hand {TEQEF) - 11,264
Cash 3t Bank ] 5,170,551 433,219
Hostel UCO Bank 3,157,822 3,226,760 |
Bank of Baroda
AXIS Bank - Collection A/C 456,025 226,973
AXIS Bank - (NIT- DAE-BRNS A/C) 16,505 ~ 15,366
AXIS Bank - NiT-AICTE SEMINAR
AXIS Bank - NITSCCA SEMINAR 22,251 21,451
381 Coliection 263,045 52,899
SBI (CSi A/C 34740953550) 25,793 24,866
58I Escrow 572,209 2,552,821
Bank of Baroda (TEQIP-1) 51,181 41,710
BOB-NIT A/C CORPUS FUND 3,226,079 1,106,532
BOB-NIT A/C MAINTENANCE FUND 3.223.287 3,103,816
BOB-NIT A/C STAFF DEV FUND 3,162,609 3,141,708
BOB-NITA/C EQUIPMT. REPL 3,226,019 3,106,532
AXIS Bank 5/b Afc 728,853 702,661
AXIS Bank Caution Money Afc 131,552 104,719
$81 (Canteen A/C 34474191537) 697,280 208,836
$BI {Expences A/C 33036959123) 68,789 760,845
381 (Seminer A/C 35171091889) 48,463 27,584
581 (Examination A/C 35363224101) 4,325,639 2,493,930
IEEETXT 12520005
8. INVESTMENT
Fixed Deposit
Opening Balance 11,664,097 10,931,349
Add: investment During the Year
Add: Interest Accrued 784,807 823,852
Less: TDS Deducted from interest 50,051 $1.104
12,398,853 11 7 |
C. FELS RECEIVABLE
Sundry College Fees Recewvable 28,869,980 29,242,121
Hostel Fees Receivable 1,190,300 838,500
mﬁ&!ﬂ 30,080,621
0. LOAN & ADVANCE
Advance to Suppliers 1,743,963 533,686
Advance to Staff & Cthers 21,784,039 15,701,748
Security Deposit 691,646 891,646
Sundry Receivabie 4,500,220 3,673,820
Advance lor TEQIP Project . 1,400,000
Grants Recevable 435,410 745,504
Prepaid Expenses 29,155,278 51.441 212,597,845 é_
100,288,393 92 791 aﬁ‘.a 1
Principal
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGANJ ROAD, KOLKATA.
(UNIT OF NARULA EDUCATIONAL TRUST)
20 B.T ROAD, KOLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AMOUNT IN Rs. AMOUNT IN Rs.
PARTICULARS AS AT 31.03,2018 AS AT 31.03.2017
SCHEDULE
CURRENT LIABILITIES & PROVISIONS
A. Sundry Creditors 8,518,341 11,271,660
B. Other Liabilities
TDS Payabie 1,366
Fees Received in advance 73,042,187 67,503,936
Hostel fees received in advance 2,921,930 2,427,260
Liabilities for Expenses 2,538,329 2,257,551
Liability Reimbursabile 4,007,900 3,908.215
Student Scholarship 734,930 734,930
83,246,642 76,831,892
Grant A/C [
Grant from TEQIP Project
Opening Balance 1,452,974 13,416,011
Add: Interest During the year 303,434 511,569
Add: Receved during the year - 10,314,053
Less: Utiized duning the year 1,705,227 22,788,659
l 51,181 1.452.974
Reserve for Eqguipment Replacement Fund
Opening Balance 21,334,208 2,237,317
Add: Interest During the year 119,606 96,891
Add: Reserve for this year - 2453814 . 2,334 108
Reserve for Staff Development Fund
Opening Balance 2,369,384 2,271,146
Add. Interest During the year 120,960 98,238
Add: Reserve for this year - 2,490,344 - 2,369,384
{Reserve for Equipment Maintenance Fund
Opening Balance 2,331,492 2,234,705
Add: Interest During the year 119,500 96,787
Add: Reserve for this year - 1,450,992 . 2,331,492
Reserve for Corpus Fund
Opening Balance 2,334,208 2,237,317
Add: Interest During the year 119,606 96,891
Add: Reserve for this year . 2,453 814 - 2,334,208
Grants - in - Aid
Opening Balance 264,692 361071
Add: Grant Received during the year 9,536,297 834,079
Less: Utilization during the year 4,985,193 930,458
Less: Refund 2,324,206 2,491,590 - 264,692
108356718 . 32.190,510]
SCHEQULE 7
CAUTION MONEY
Opening Balance 47,520,497 56,430,497
Received During The Year 10,518,150 9,855,000
Repaid Duting The Year 3,580,000 18,765,000
Closing Balance 54,458,647 47,520 497

Attested

Principal
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NARULA INSTITUTE OF TECHNOLOGY
B1 NILGAN] ROAD, KOLKATA.
{UKIT OF NARULA EDUCATIONAL TRUST)
20 8.T ROAD, KOLKATA
mmwmmrmmamamm
AMOUNT in Rs, AMOUNT IN Rs.
EARTICULARN ASAT 103,301 ASAT 31033017
SCHIOULE §
|STUDENT Fees
Tuition Fees 264 764,555 MS063 375
|Admmuon Fees 7002500 6.718.800
Library Foey 859750 858 200
Ubrary Fees « [ Journal » Book Bank 5.286,100 3557300
Stugent Life Center Feer 506, 750 164,750
Stugent Deveispment Fees 2.945.000 1514000
Protessonal Traimng & Projct Fees 5479000 3.590.000
ot Sase Devetopment Feas 10654000 16,992 000
Sgorts b Games 2,866,000 2.561.000
301063655 186227078
Less Scholarship/Freestup 12,318,750 $.508,000
e S 250,865, jadISai,07 |
DALY
HOSTEL ACCOUNT
Holel Feet 11.048.2% 14222000
Hostel Admistion Fees 355,000 11,400,250 290,000 11,512,000
Less -
Hostel Expenses 1,952,280 1M 6081692 6081697
L5007 ] 5,430,308
Lmum
CANTEEN ACCOUNT
Realation of Food Cost 8421163 2003663
Less Canteen [xpentes £.939.103 22038677
517, mﬂl
EREDALLL
[INTEREST
Inrerest 68 Savings Bank Account 81566 L0
interect on Faed Depost 754,807 BIRESY
146,373 g 1615147
|sotping 12
OTHER INCOMI
Alumet contribution for Development 338000 20,000
Sponsorship Receipts 469,000 461,000
Autonomy Examination Fees 4,322,000 1,382,500
Consultancy Fees 1885, 986 1830521
Cther income 7,749,981 4236147
57‘“’ s£= 17
|
[STAFF COSTS
Saiarves, HOROIM wrn e1(. 121182048 123306768
Stalt Weiltare Lupenses 4025610 44 BBD
| 177,588, uﬁﬂw
Ema.us
ACADE M EXPLNSLS
iournal and Periodicais 2624 44286
Counselag [xpenses 21606 nam
Laboratary / Workshop Expenses 1852434 1,489,745
Research Actinty 3344302 97,552
Less: Glantsan-Ad 1,344,332 . #9745 -
Training & Development Prog. 2,856,160 3,060,415
TEQWP Activity
Enhanced interaction with industry 75,991 S04414
Facuity and $1aft development 1388437 C04LTYS
impemenlation of ititulional fetorms . 39293
Incrermental Operating cost 21,254 1059857
capacity 93944
| cademic supeort for weak students 401542
|Provating Assntantanips 19.545 L
1708227 16975.815
Less Grantr-in-Aud from SPFY 1705277 L 16973815 |
Seed Money 96000 197,000
£-Governance Lred ] 519.57¢
Expenditure towsrds steraction with industry 1261400 -
Regulration & Affisation fees 7.264.350
Student Expenses 14523415 1913303
Conuuitancy Project expenses #5500 194,480
s ot & 5380615 4,734,541
Visiting & nspection [upenses 143,743 S—L
30,461,149 1
4658,438
L283.400 1.283,400
112828 140,744
16,680,977 10,996,842
OFTWCE AND GENERAL
[agvernsement Expenses 4139194 1696726
Tuel & Lubsicants 25,788 63744
Prioe Penod - ©.360
Postage & Stamps 145,868 8677
Rent 1754 80 1121800
| Fraveting & Comveyance Cips 46420 3,186,290
Legal & Professonal Changes 10849 208,560
Printing & Statonary 18,208 140374
StatuarvAudit Fee o0 b
10,712,936 7, 591 0
SCHEDAE 17
Bonk Oharget & Commesizon A 5920 yranz @ q
interest on 00 Loan " 79314651 | sausu] W (r;s
/ . 737571 . 3 )
v . N

Principal
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGUNJ ROAD, AGARPARA, KOLKATA - 700 109
(A UNIT OF NARULA EDUCATIONAL TRUST)
20, 8.T.ROAD. KOLKATA - 700002
SCHEDULE OF FXED ASSETS ANNEXED 1O AND FORMING PART OF THE BALANCE SHEET AS AT 31.03 2018
SCHEDULE - 3
- | . B [ I [ 1
GROSS BLOCK DEPRECIATION NET BLOCK
DESCRIPTION OF ASSETS ASATOLO¢ 2017 | ASDITION - “°°"“°“ AFTER | SALES g’:"mm asarsroszons || Asar 01042017 | UFTO 30092007 | AFTER 30092017 | TOTAL | ASAT31032018 i “: - At 5 |

|Advance Communication Lab 1.339.939 1339939 | 15% 1129136 34 1,160,757 179.182 210,803
Aquoguard 93.080 93,080 | 15% 1027 1,993 25,120 47,960 79,953
Eﬂ:m o 180,222,050 9,705,397 189,927,447 | 10% 109,674,289 8,025,316 117.699.605 72.227 842 70,547,761
Chemistry Lob Equipments 945,290 944,290 | 15% 11,701 65,188 576,889 369400 434,588
Class Room tquipments 941,63 941,636 | 15% 808,236 20010 828,24 13.3% 133,400
Computer 41,008.721 4,658,248 £70.901 48.177.848 | 0% 39.953,961 3.451,804 141270 | 43547035 2430833 1,054,760
Cycle 10399 : 10.399 | 15% 5.205 ”m . 5,984 4415 5194
Civil Eng. Lab Equipments 3957212 16,992 15,526 3989730 | 15% 2,601,045 205,974 1164 | 2808183 1,181,547 186,147
Electicol Lab Equipments 4,596,245 £95,150 334475 ; 5625910 | 16% 3453193 260,723 25087 | 3739013 1.786.897 1.143,072
Hlectricals fitings 10,870.175 82.954 10953129 | 15% 8444735 363818 6222 | smarm 2,138,356 2,425,440
lBeconics Lob Eqvipments 12,655,943 : 12,585,943 | 15% 10,325,604 33455 - | r0ssensr 1,895,786 2230337
:::m::-‘ SrorEmniaton ot 3,099,181 3099.181 | 15% 1,596,450 225410 1,821,860 1277321 1,502,731
Furnifure & Fixture 22.726,483 459,850 254098 ; 23,480,671 | 10% 12.318,252 1090832 12908 | 13.421.78¢ 10,058,882 10,408,431
Language lab 1.452,855 52,000 i 1504555 | 15% 1.139.249 499 3900 | 1190148 314410 313,306
Softwore & Licence Fees 3346472 4895 345,636 " 3.697.203 | 6o% 3,324 546 1423 105691 | 3440480 252.753 2128

Library Books 20,001,025 638,019 255,948 . 20,894,992 | 100% 20,001 025 saa019 255948 | 20854992 5
Machinedes and Tosis 263,027 : 203027 | 1% 12447 4587 217,034 25,993 30,580
|Microwave Laboratory 143,880 ; 143880 | 15% 130,688 1979 132,447 nan 13,192
Motor Cor 2177670 2177470 | 15% 860,954 197,507 . 1,058,441 1.119.209 1318716
Office Equipments 11,202,480 389.185 4130 . 11,695,795 | 15% 5239184 952,577 30| s19234 5,403,454 5,963,326
Physics Lob Equipments 1372874 n7.198 541,722 - 213179 | 15% 1,050,140 80,950 w29 1171789 940,036 322738
Workshop Equipments 2078223 1.138,343 22099 ; 4136845 | 15% 719,928 37419 69157 | 1143281 2573384 1356295
Sports Equipments 432083 nan 15950 469,354 | 15% 219078 385,049 VI | 288423 213931 213,005
B A 512827 1640861 2153688 | 0% . . . 2,153,688 512827
Fixed Assel of TEQIP Project 7,745,755 7.745755 | o% . . . 7,745,755 7,745,755
Totel 333,074 644 17924434 4,936,320 ; 385,935,402 223732 148 16,434,540 61.279 | 240,829,044 115,108 438 109,342,501

53 Gronijfund V%%, D §758 567 |
- 346,036,159 108,206,195 101,083,919
Copital Work In Progress 7 " 9.840.981 9.705,397 37.202.283 “ * 37.202.283 9,705,397
Grand Totat 383238 42 223,732,145 B 16,436,540 661279 | 240,829 964 142,408,478 110,789,316
e
g peEoun D.\Q@- \4"1/‘”' \
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CA. T. K. BANDYOPADHYAY

Phone : (033) 2632 1363
Mobile : 98361 29897 / 9830907161

M.Com., F.C A, CISA

X

Chartered Accountant
Proprietor

ANDYOPADHYAY ASSOCIATES
Chartered Accountants

/4

350 (370/6) Pearapore Road (Bank Para)
P.O. - Sheoraphuh, Dist. - Hooghly

Pin - 712223 (West Bengal),

E-mail : tkbfca@gmail.com

AUDITORS’ REPORT
=2ZUURY REPORT

We report that, We have audited the Balance Sheet as at 31 March 2017 of Narula
Institute of Technology of 81, Nilgunj Road, Agarpara, Kolkata 700109, Cash flow,

Income & Expenditure Account as on that date,

including schedules annexed

herewith as drawn up from the Computerized Systems of books of Accounts
maintained by the College along with Bills, vouchers, registers, Bank Statement and
other relevant documents which are in dgreement therewith and found the same

are in order.

In our opinion, Proper books of Accounts have been maintained in computerized

systems by the CoHege’Au’thority.

All the information and explanations which are
were complied with.

Dated: % 10 'L“DW/

(Sheraphuli, Hooghly)

Attosted

-\
@%\q\

required for the Purpose of Audit

For Bandyopadhyay Associates
Chartered Accountants.

£ALUETANTS
ACLumrH“j-..

i No.- 51181

Principal
NARULA INSTITUTE OF TECHNOLOGY
81, Nilgunj Road, Agarpara, Kolkata-109

Page 22 of 35



NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGANJ ROAD, KOLKATA.

BALANCE SHEET AS AT 31.03.2017

AMOUNT IN Rs,
SOURCES OF FUNDS SCHNO ASI AN AT
31.03.2017 31.03.2016
CAPITAL FUND 1 56,538,867 12,718,186
RESERVES & SURPLUS 2 B
56,538,867 12,718,186
APPLICATION OF FUNDS
FIXED ASSETS
Opening Gross Block 3 293,343,097 381,937,312.00
Add: Addition during the year 37,307,528 52,920,661.00
Less: Disposal 136,357,863.00
Less: Grant-in-aid 5,834,560 5,157,013.00
Less: Depreciation 223,732,144 209,395,445.00
Closing Net Block 101,083,920 83,947,652
Add: Capital Work in progress 9,705,397 25,328,169.00
ADD: Capital Advance 4 364,767 6,299,414,00
111,154,083 115,575,235.00
CURRENT ASSETS, LOANS & ADVANCES 5
CASH & BANK BALANCE 5A 27,353,228 35,384,985
INVESTMENT 58 11,664,097 10,931,349
FEES RECEIVABLE 5C 30,080,621 21,572,475
LOANS & ADVANCE 5D 22,997,845 10,167,053
92,095,791 78,055,862
LESS : CURRENT LIABILITIES
CURRENT LIABILITIES 6 99,190,510 124,482,413
CAUTION MONEY 7 47,520,497 56,430,497
146,711,007 180,912,910
NET CURRENT ASSETS (54,615,216) (102,857,049)
56,538,867 12,718,186
Notes on the Accounts 18
Schedules 1 to 18 and accounting
policies form an integral part of accounts
As per report of even date attached
: RARLA STITUTE OF TECKROLOGY
For Bandyopadhyay Associates IJA. 9
Chartered Accountonts b AL e
Member
A~
Aitested
T.K.Bandyopadhyay \
{Proprietor) @) q \ ’]/‘7/
Principal
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NARULA INSTITUTE OF TECHNOLOGY
UNIT OF NARULA EDUCATIONAL TRUST
81, NILGAN) ROAD, KOLKATA.
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2017
AMOUNT IN Rs
AS AT T
ENL TN I 31.0:.2017 31.::.:016
STUDENT FEES 8 276,419,075 272,937,335
HOSTEL ACCOUNT 9 5,430,308 5,120,284
CANTEEN ACCOUNT 10 299,986 (12,973)
INTEREST 11 1,615,142 1,395,871
OTHER INCOME 12 8,230,171 9,527,606
TOTAL INCOME :- 291,994,682 288,968,124
EXPENDITURE

STAFF COSTS 13 124,021,646 99,336,313
ACADEMIC EXPENSES 14 18,364,598 22,018,915
UTILITIES AND SERVICES 15 10,996,842 10,391,661
OFFICE AND GENERAL 16 7,070,551 18,271,038
FINANCE CHARGES 17 5,352,230 2,265,240
DONATION 504,173 -
DEPRECIATION 3 14,336,700 28,146,965

TOTAL EXPENDITURE :- 180,646,740 180,430,132
EXCESS OF INCOME OVER EXPENDITURE 111,347,942 108,537,991
NET SURPLUS TRF. TO RESERVE & SURPLUS A/C 111,347,942 108,537,991
Notes on the Accounts 18
Schedules 1 to 18 and accounting
policies form an integral part of accounts
As per report of even date attached mmﬁw
For Bandyopadhyay Associates Tt 'L?'L i .

Chartered Accountants o Member
Ao M Attested
T.K.Bandyopadhyay

(Proprietor)

@™

Principal
NARULA INSTITUTE OF TECHNOLOGY
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGANJ ROAD, KOLKATA.
[UNIT OF NARULA EDUCATIONAL TRUST)
20 B.T ROAD, KOLKATA
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
PARTICULARS SIROUNY 1 1. SIOUAT I b
[ AS AT 31.03.2017 AS AT 31.03.2016
SCHEDULE 3
Capital Fund - Naruls Educational Trust |
Opening Balance 12,718,186 167,075 541
Add: introduced during the year 126,214,634 B2450.489
Less Withdrwal / Adjusted during the year 190,719,617 328,764,298
Add: Reserve & Surpius transtered to capital afc 108,325,664 56.518.867 91,956,458 12,718,186
SCHEDULE2
RESERVES & SURPLUS
Opening Balance
Add: Surplus During The year 111,347,942 103,137,991
111,347,942 103,137 991
Less: Transter 1o TEQIP Froject Fund 3,022,278 4,200,000
Less: Reserve for TEQIP Project . 6,981,536
108,325 664 91,956,455
Less: Translered to capal A/C 108,325,664 - sr9seass [ . |
SLHEDULE 4
CAPITAL ADVANCE
Ultra Tech Cement Ltd 15,000 93,000
Test Mastor 343,353 .
EICO Construction Co. . 6,200,000
Gaurishankar Biham 6414 6,414
364,767 6,299,413
CURRENT ASSETS , LOANS & ADVANCES
A, CASH & BANK BALANCES
Cash In Hand (as certified) 421,955 1,590,352
Cash Sieied by Income Tax Dept 4,000,000
Cath in Hand (TEQIP) 11,264 47.350
Cash at Bank 443309 1,637,702
Hostel UCO Bank 3,226,760 3,000,531
Bank of Baroda
AXIS Bank - Collection A/C 226,973 200,594
AXIS Bank - (NIT- DAE-BRNS A/C) 15,366 17479
AXIS Bank - NIT-AICTE SEMINAR
AXIS Bank - NIT-ICCIA SEMINAR 21,451 0,614
381 Colloction 52,899 983,294
SB!(CSI ASC 34740953550) 24,866 23,662
581 (Escrow AJC 34037005838) 2,552,821 745,310
Bank of Baroda (TEQ:P-1) 41,710 11,607,138
BOB-NIT A/C CORPUS FUND 3,106,532 2231317
BOB-NIT A/C MAINTENANCE FUND 3.103.816 2,234,708
BOB-NIT A/C STAFF DEY FUND 3,141,708 1,271,146
BOB-NITA/C EQUIPMT. REPL 3,106,532 2,237,317
AXIS Bank 5/b Ae 702,681 $49,230
AXIS Bank Caution Money A/c 104,719 L
SBI (Canteen A/C 34474151537} 108,836 131,842
SBi (Expences A/C 34036959123) 760,845 682,832
SBI (Seminar A/C 35171091885} 27,584 11,079
SB1 (Examination A/C 35363224101 2,493,930 693,188
Iﬂﬁ 27?!1&
8. INVESTMENT
Fixed Deposit
Opening Balance 10,931,349 10,208,349
Add: Investment Duning the Year
Addl: Interest Accrued 823,852 812,548
Less: TDS Deducted from interest 91,104 89,548
11, 7 10,931,349
Sundry College Fees Recervatie 29.24211 21,340,225
Hostel Fees Recevable 838,500 232,250
30,080,621 21572475
D. LOAN & ADVANCE
Advance o Suppliers 533,686 6,360
Advarice to Statf & Others 15,701,748 5,000,768
Secunity Deposit 891,646 291,646
[Sundry Receivable 3,673,820 2,571,336
|Advance for TEQUP Project 1,400,000 1,761,523
Sundry Debtors 130,080
Grants Receivable 745,504 r 399,340
|Prepaid Expenses 51,441 z:‘m.us __}M
y §2,095,791 78.055,862
Principal
. NARULA INSTITUTE OF TECHNOLOGY
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NARULA INSTITUTE OF TECHNOLOGY
81, NILGANJ ROAD, KOLKATA,
(UNIT OF NARULA EDUCATIONAL TRUST)
20 B.T ROAD, KOLKATA

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET

AMOUNT IN Rs. AMOUNT IN Rs.
SARFIZHEARS AS AT 31.03.2017 AS AT 31.03.2016
SCHEDULE 6
CURRINT LIABILITIES & PROVISIONS
A, Sundry Creditors 11,271,660 29,459,524
B. Other Uabilities
Security Deposit 6,000
Fees Recewved in advance 67,503,936 64,621,986
Hastel fees received in advance 2,427,260 1,445,010
Leabilities for Expenses 2,257,551 1.B04,989
Liability Retmbursable 3,908,215 3,648,408
Govt. Scholarship 734,930 734,930
76,831,892 72l15§112!
Grant AJC
Grant from TEQUIP Project
Opening Balance 13,416,011 6.167,133
Add: Interest During the year 511,568 217,470
Add: Received during the year 10,314,053 16,000,000
Less::Utilized during the year 22,788,659 8,968,592
1,452,574 13,416,011
Reserve for Equipment Replacement fund
Opening Balance 2,231.317 469,626
Add: interest During the year 96,891 26,710
Add: Reserve for this year - 2,334,208 1,741,521 2,237,317
Raserve for Staff Development Fund
Opering Balance 2,271,146 485,479
Add: interest During the year 98,238 27,400
Add: Reserve for this year 2,369,384 1,758,267 2,274,146
Reserve for Equipment Maintenance Fund
Opening Balance 2,234,705 467,758
Add: Interest During the vear 96,787 26,719
Add: Reserve for this year . 2,331,492 1,740,228 2.234,705
Reserve for Corpus Fund
Opening Balance 2,232,317 469,026
Add: interest During the year 96,891 26,770
Add: Reserve for this year - 2,334,208 1,741,521 2,237.317
Grants - in - Aid
Opening Balance 361,071 1,349,077
Add: Grant Received during the year 834,079 689,499
Less: Utilization during the year 930,458 1,202,505
Less: Refund - 264,692 475,000 361,071
u,:sﬂ.sm 124,482,413
SCHEDULE 7
CAUTION MONEY
Opening Balance 56,430,497 49,517,497
Add: Received During The Year 9,855,000 10,978,000
Less: Repaid During The Year 18,765,000 4,055,000
Closing Balance 47,520,497 56,430,497

Principal
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NARULA INSTITUTE OF TECHNOLOGY
BL NILGAN] ROAD, KOLKATA.
[URNIT OF NARULA EDUCATIONAL TRUST)
20 B.T ROAD, KGLKATA N
SCHEDULES ANNEXED TO AND FORMING PART OF HNCOME & EXPENDITURE ACCOUNT
AMOUNT N Rs. AMOUNT N Rs._
PARTICULARS A ATILGI IO SATI e w77y
SCHEDULE S
STUGENT FEES
Admisson fees 6218800 LEER
Tuition fees 245,063,315 HLAB06YS
Librany Faes. $66 00 835,000
Lineary Feex + £ journal « Book Bank 5.557,200 3,104 400
Stsgent Late Canter Feey 164,750
Srudent Develogment Feas 2514000 1,427,500
Profecuonal Traming & Project Fees 5.9%0.000 120000
Sof1 54 Deveiopment Fees 16,992,000 19,188,000
Sports & Games I, 1,861,000 3182000
16,237,075 B TTY TNy
Less: Scholarship/Frenship $,808.000 9,690,600
2 75 ﬂmn
SCHEDUIALE 9
HOSTEL ACCOURT
Hoatel fees L2200 11,774,250
Hostel Adavssisn Fess 290,000 11812000 1724250
Less -
Houte! Eapenses £,081.692 6081692 6653946
i 6653568
SA%,.308 5,130 254
[ CANTELN ACCOUNT
| Azatrsation of Food Cout 8003663 5,906,461
Less Canteen Dxpentes 7700677 5,919,433
299,086 12.57:
INTEREST
interest on Savings Bank Atcount 191290 542,004
Interast on breed Depoit 423,852 853,867
. i‘nyu 1395471
SCHEDULE 12
OTHER INCOME
Alumni contrbiution for Sevelopmant 210,050 165,000
Sponsorchip Receipts 461,000 417,000
Autonadry Eramination Fees 1,382,500 791400
Consultancy Fees 1,930,523 1,382,228
Cingr Incomae 4,236,147 6.8a1,901
8230171 ﬁ 1&
STAFF COSTS
Satarien, Honoranum etc. 123,376,766 816,653
Staft Walface Expenses 644,980 09,668
:EM B,Sa!“
SCHEDULE 14
ACADEMIC EXPENSES
louinal and Perigdicaly .28 JA008
Counseiling Expenses wam H45E
Laboratory / Werkshop Expenses 1888749 1428455
Research Activity 897,552 28584
Less: Grants-in-Aud 897,552 722584 -
Trainung & Development Prog. 1060415 218384
TEQIP Activity
Enhanced interaction with industry 94414 €54,704
Faculty and Staff development 6,041,725 310,425
Impememation of institutionat reforrs 3,293 180,603
intremental Dperating cost 1,059,397 519.248
i A g capacity enk 93544 18770
LAcademic support for weak students 41542 51,750
Prowding Assstantships E.080.600 1 1,496,000 |
16,975,815 4,291,500
Less: TEQIP Project Fund 16,975,815 2 4,393,500 .
Sued Money 197.000 101,000
£-Governance 515520 179.536
Consultancy Project Expenses 194 883 129,028
Student Expenses 7,913,303 12855828
Seminar, Conference & Deviopment 4794541 1656575
Visiting & Inspection Expenses 118,972 278,453
\&ﬁﬂl . 22,018,815
4ESRLYS 4452905
41415
4526820
4% 1162800
180,784 165,711
(OFFICE AND GENERAL
|Advertisement Expenses 1698228 13,556,773
Fuel & Lubricants 65,744 59,734
Prior Period 6360 -
Postage & Stamps WETT 4226
et 1171800 1,400,000
Travelling & Conveyance Exps. 1,186,280 2,398,965
Legal & Profeswonal Charges 08,550 15,530
Printing & Stationary 140,374 795840
Auditors Fees o
Rates & Tases 020
725“1 Em m
SCHEDULE 17 A
FENANCE CHARGES P
Bank Charges & Commission A E3 5211
interest on OO Loan 5,314,518 2.2419%
5,352,130 165,240
B et
opn o)
Q‘? \gis s ;_‘-’"\ % ‘.\o
-/ ousniind p\l‘
Q vt CRCU O\ L w .
¥ { . .
Principal
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: (a9
NARULA INSTITUE OF TECHNOLOGY Y—
(Unit Of Narula Educational Trust ) o
81,NILGUNJ ROAD,AGARPARA KOLKATA-700109 (e0]
AN
SCHEDULE OF FIXED ASSETS ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2017 %
GROSS BLOCK DEPRECIATION NET BLOCK S
ADDITIONS ADDITIONS
DESCRIPTION OF ASSETS AS AT 01.04.2016 upPTO AFTER mkmw\ w_wuomm AS AT RATE | AS AT01.04.2016 UPTO AFTER AS AT AS AT AS AT01.04.2016 o
30-09-2016 | 30-09-2016 31-03-2017 30-09-2016 | 30-09-2016 | _ 31.03-2017 31-03-2017
Advance Communication Lab Equipment 1,318,699.00 21,240.00 - 1,339,939.00 | 15% | __ 1,091,934.84 37,200.62 - 1,129,135.46 210,803.54 226,764.16
Building 154.,893,880.58 | 25,328,169.00 180,222,049.58 | 10% | 101,835,648.18 | _ 7,838,640.14 - 109,674,288.32 | 70,547.761.26 | _ 53,058,232.40
Chemistry Lab Equipments 932,434.59 13,855.00 946,289.59 | 15% 436,23053 74,430.61 1,039.13 511,700.27 434,589.32 496,204.06
Class Room Equipments 941.,636.00 941,636.00 | 15% 784,694.70 23.541.19 - 808,235.90 133,400.10 156,941.30
Computer 40,773,971.91 11,414.00 223,335.00 41,008,720.91 | 60% | _ 38,539,320.65 | _1,347.639.15 | _67,000.50 | _39.953,960.31 1,054,760.60 | 2.234,651.26
Aquaguard ; 81,940.00 11,140.00 93,080.00 | 15% ; 12,291.00 835.50 13,126.50 79.953.50
Cycle 5,349.00 4,050.00 10,399.00 | 15% 4,644.65 255.65 303.75 5,204.05 5.194.95 1,704.35
Civil Eng. Lab Equipment 3,935,572.34 21,640.00 3.957,212.34 | 15% | 2,363,632.04 235.791.05 | 1,623.00 | _ 2,601,046.08 1,356,166.26 1,571,940.30
Electrical Lab Equipments 4,285,233.18 138,372.00 172,660.00 4596,265.18 | 15% | 3,266,708.99 173,534.43 | 12,949.50 | 3,453,192.91 1,143,072.27 1,018,524.19
Electricals & Fittings 10,817,332.85 44,999.00 7,843.00 10,870,174.85 | 15% | 8,017,408.33 426,738.53 588.03 | 8.444.735.09 | 2,425439.76 | 2.799,924.52
Electronics Lab Equipments 12,407,787.80 117,600.00 30,555.00 12,555,942.80 | 15% | 9.934.712.66 388,601.27 | 2.291.63 | _10,325,605.56 | _ 2,230,337.24 | _ 2.473,075.14
Electronics & instrumentation Lab Equipments 3,099,181.00 3.099.181.00 | 15% 1,331,261.62 265,187.91 - 1,596,449.53 1,502,731.47 1,767,919.38
Furniture & Fixture 22,506,697.15 92,846.00 127,140.00 22.726,683.15 | 10% | 11,168,823.06 | _1,143,072.01 | _ 6,357.00 | _12,318,252.07 | _10,408,431.08 | _11,337,874.09
language lab 1,452,554.99 1,452,554.99 | 15% | __ 1.083,959.85 55,289.27 . 1,139,249.12 313,305.87 368,595.14
software & license Fees 3,346,671.50 3,346,671.50 | 60% 3,291,355.62 33,189.53 - 3,324,545.15 22,126.35 55,315.88
Library Books 19,268,392.56 653,398.00 79.234.00 20,001,024.56 | 100%]| __19,268,392.56 653,398.00 | 79,234.00 | _20,001,024.56 i -
Machineries and Tools 243,027.00 243,027.00 | 15% 207,049.78 5,396.58 . 212,446.36 30,580.64 35,977.22
Microwave Laboratory 143,880.00 143,880.00 | 15% 128,360.07 2.327.99 - 130,688.06 13,191.94 15,519.93
Motor Car 1,214,155.00 963,515.00 2,177,670.00 | 15% 713,607.97 75.082.05 | 72.263.63 860,953.65 | 1,316,716.35 500,547.03
Office Equipments 9.443.974.42 787,964.00 970,543.00 11,202,481.42 | 15% | 4,272,439.16 893,924.89 | 72.790.73 | 5,239.154.77 | __ 5.963,326.65 | _ 5,171.535.26
Physics Lab Equipments 1,372.875.64 1,372.875.64 | 15% 993,187.24 56,953.26 - 1,050,140.50 322,735.14 379,688.40
Workshop Equipments 521,145.30 | _ 1,555,078.00 2.076.223.30 | 15% 480,582.70 239,346.09 - 719,928.79 1,356.294.51 40,562.60
Sports Equipments 417,645.00 14.438.00 432,083.00 | 15% 181,489.39 37,589.04 - 219,078.43 213,004.57 236,155.61
Equipment for Research And Development 479.921.00 32,906.00 512.827.00 | 0% : - : - 512,827.00 479.921.00
software & License Fees(Project) - 3.726,898.00 3.726,898.00 | 0% - - - - 3,726.898.00 : .
Library E-Journal & E-Books 4,677,092.00 - 2,074,756.00 6,751,848.00 | 0% - - - - 6,751,848.00 | 4,677,092.00
Total 298.500,109.81 | 28,847,458.00 | _ 8.460,070.00 - 335,807,637.81 209,395,444.60 | _14,019,420.27 | 317,276.58 | 223,732,141.44 | 112,075,496.37 | _89,104.665.21
Less: Grant/Fund 5,157,013 10,991,573 10,991,573 5,157,013
293,343,097 - 324,816,065 . 101,083,923 | 83,947,652
Capital Work In Progress 25,328,169.00 | 1,268,784.00 | _ 8,436,613.00 | 25,328,169.00 9,705,397.00 - = : z 9,705,397.00 | _ 25,328,169.00
Grand Total 318,671.265.81 334,521,461.81 | - | 209,395,444.60 | 14,019,420.27 | 317.276.68 | 223,732,141.44 | 110,789,320.37 | 109,275,821.21
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“A.T. K. BANDYOPADHYAY Phone : (033) 2632 1363

M.Com., F.C.A., CISA m Mobile : 98361 29897 / 9830907161
Chartered Accountant o
/ 350 (370/6) Pearapore Road (Bank Para)

Propn'et?r P.O. - Sheoraphul, Dist. - Hooghly
ANDYOPADHYAY ASSOCIATES Pin - 712223 (West Bengal),

Chartered Accountants E-mail : tkbfca@gmail.com

AUDITORS’ REPORT

We report that, We have audited the Balance Sheet as at 31% March 2016 of Narula
Institute of Technology of 81, Nilgunj Road, Agarpara, Kolkata 700109, Cash flow,
Income & Expenditure Account as on that date, including schedules annexed
herewith as drawn up from the Computerized Systems of books of Accounts
maintained by the College along with Bills, vouchers, registers, Bank Statement and
other relevant documents which are in agreement therewith and found the same
are in order.

In our opinion, Proper books of Accounts have been maintained in computerized
systems by the College Authority.

All the information and explanations which are required for the purpose of Audit
were complied with.

Dated: £3.09 . 2-0l4 For Bandyopadhyay Associates
{Sheraphuli, Hooghly) Chartered Accountants.
Attested ,
@ ] (T. K Bandyopadhyay)
d’}‘ﬁ q [ e © M.No.051181 -5

Principal
NARULA INSTITUTE OF TECHNOLOGY
81, Nilgunj Road, Agarpara, Kolkata-109

Page 29 of 35



NARULA INSTITUTE OF TECHNOLOGY

{Unit Of Narula Educational Trust )
81, Nilgunj Road, Kolkata - 700114

BALANCE SHEET AS AT 31.03.2016

AMOUNT IN Rs.
SOURCES OF FUNDS Schedule casall i
AS AT 31.03.16 AS AT 31.03.15
APITAL FUND 1 12,718,186 167,075,541
LESERVE & SURPLUS 2 - -
12,718,186 167,075,541
|
APPLICATION OF FUNDS
FIXED ASSETS
Jpening Gross Block 381,937,312 318,310,814
\dd: Addition during the year 52,920,661 66,682,838
Less: Disposal 136,357,863 -
ess: Grant-in-aid 5,157,013 3,056,340 |
ess: Depreciation 209,395,445 181,248,480
Closing Net Block 83,947,652 200,688,832
dd: Capital Work in progress 25,328,169 42,926,615
DD : Capital Advance 6,299,414 6,934,350
115,575,235 250,549,797
ZURRENT ASSETS, LOANS & ADVANCES 5
CASH & BANK BALANCE 46,316,334 29,308,303
I FEES RECEIVABLE 21,572,475 20,876,448
LOAN & ADVANCE 10,167,053 8,812,679
78,055,862 58,997,430
ILESS: CURRENT LIABILITIES
CURRENT LIABILITIES 6 124,482,413 92,954,190
CAUTION MONEY 7 56,430,497 49,517,497
180,912,910 142,471,687
ET CURRENT ASSETS (102,857,049) (83,474,257)
12,718,186 167,075,540
Notes on the Accounts 18
Schedules 1 to 18 and accounting
policies form an integral part of accounts
As per report of even date attached
RARULA IESTITUTE OF TECKROLDGY
For Bandyopadhyay Associates ’
Chartered Accountants e z’_y/' ‘g -
v
f ; | AfLes et " Member
T.K.Bandyopadhyay oy @V \/W \
(Proprietor) ‘LV?QD) ) g“) \q
PnnClpal 0LOGY
uTE OF TECHN
NARULA INSTIT Kolkata-109

81, Nilgunj Road, Agarpara,
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NARULA INSTITUTE OF TECHNOLOGY
{Unit Of Narula Educational Trust )
81, Nilgunj Road, Kolkata - 700114

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31.03.2016

| INCOME: Schedule Mo
AS AT 31.03.16 AS AT 31.03.15
ISTUDENT FEES 8 272,937,335 259,076,525
10STEL A/C 9 5,120,284 3,522,877
JTHER INCOME 10 16,829,938 12,159,377
! TOTAL INCOME : A 294,887,557 274,758,779
EXPENDITURE:

STAFF COST 11 99,336,313 92,913,823
lADMtNISTRATIVE & OTHER COST 12 56,623,291 64,987,460
INTEREST 13 2,242,996 321,575
DEPRECIATION 3 28,146,965 26,511,223
l TOTAL EXPENDITURE : B 186,349,565 184,734,081
EXCESS OF INCOME OVER EXPENDITURE A-B 108,537,991 90,024,698
!NET SURPLUS TRF. TO RESERVE & SURPLUS A/C 108,537,991 90,024,698
Notes on the Accounts 18

Schedules 1 to 18 and accounting

policies form an integral part of accounts

As per report of even date attached

" SRS, AN BSTITUTE O ECABT

—Craritst A
,_)\Q — m “’W Member

T.K.Bandyopadhyay

(Proprietor)

%(MW/\

Principal

NARULA INSTITUTE OF T&C
81, Nilgunj Road, Agarpara, K

F TECHNOLOGY
olkata-109
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NARULA INSTITUTE OF TECHNOLOGY
(Unit Of Narula Educational Trust )
81, Nilgunj Road, Kolkata - 700114
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AMOUNT IN Rs. AMOUNT IN Rs.
FHRTICO AR AS AT 31.03.2016 AS AT 31.03.2015
SCHEDULE - 1
Capital Fund :(Narula Educational Trust)
Cpening balance 167,075,541 118,065,319
Add : Introduced During this year 82,450,489 102,476,575
Less . Withdrawal / Adjusted during this year 328,764,298 135,451,000
Add: Reserve & Surplus transfer to Capital A/C 91,956,455 81,984,647
12,718,186 167,075,541
HEDULE -2 =L
RESERVE AND SURPLUS
Opening balance - -
Add : Surplus During this year 103,137,991 50,024,698
103,137,991 90,024,698
Less: Transter to TEQIP Project Fund 4,200,000 6,148,763
Less: Reserve for TEQIP Project 6,981,536 1,891,290
91,956,455 81,984,647
Less - Transferred to Capital Account 91,956,455 81,984,647
SCHEDULE -4
CAPITAL ADVANCE
Centre for Advanced Communication . 36,356
Uitra Tech Cement Limited 93,000 93,000
ALPHA SYSTEMS s 472,706
LADHURAM TOSHNIWAL & SONS - 99,624
EICQO Construction Co. 6,200,000 6,200,000
Gaurishankar Bihani 6,414 6.414
Coci Command ~ 26,250
6,299,414 6,934,350
SCHEDULE - §
CURRENT ASSETS, LOANS & ADVANCES
A, H AND K NCES :
Cash in hand ( As Certified) 7,590,352 6,347,372
Cash in hand (TEQIP) 47,350 34,077
U.Co. Bank 3,000,531 3,433,508
Bank of Baroda - 741,259
Axis Bank - Collection A/C 200,594 147,354
Axis Bank - [NIT- DAE-BRNS A/C 117,479 158,830
SBl Collection 983,264 931,120
Axis Bank - NIT-ICCIA SEMINAR 20,614 19,807
Bank of Baroda (TEQIP-11) 11,607,138 4,502,162
BOB-NIT A/C CORPUS FUND 2.237.317 469,026
BOB-NIT A/C MAINTENANCE FUND 2,234,705 467,758
BOB-NIT A/C STAFF DEV FUND 2,271,146 485,479
BOB-NITA/C EQUIPMT. REPL. 2,237,317 469,026
Axis Bank S/B A/C 549,230 335,261
SBI {CSI A/C 34740353550) 23,662 16,700
SBI (Escrow A/C 34037009838) 745,310 588,159
AXiS BANK (CAUTION MONEYA/C (437010100112529)) -1
SBI {Canteen A/C 34474191537) 131,842
SBI {Expences A/C 34036959123) 682,832
SBI {Seminer A/C 35171091889) 11,079
$BI (Examination A/C 35363224101) 693,188 -
Fixed Deposit 10,931,349 46,316,334 10,161,365 29,308,303
B. FEES RECEIVABLE
Tuition Fees Accrued & Due 21,340,225 20,725,448
Hostel Fees Accrued & Due 232,250 21,572,475 151,000 20,876,448
C. LOAN & ADVANCE
Advance to suppliers 6,360 1,143,144
Advance to Staffs 170,000, - . 258,550
Advance against Expenses 4,830,768 3,837,485
Advance for TEQIP Project 1,761,523 1,630,894
Sundry Recewable 2,577,336 1,111,000
TOS Recewable - 8,000
Security Deposit 291,646 294,146
Grants recewvable 399,340 399,340
Sundry Debtors 130,080 10,167,053 130,080 8,812,679
18,055,862 58,997,430
‘ \\lﬂ“a(é ) W (o
EQ ) » Prm@ﬁ)m ,
oA 1424
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g1, Nilgunj Road, Agarpara,

Page 32 of 35



f NARULA INSTITUTE OF TECHNOLOGY
{Unit Of Narula Educational Trust )
81, Nilgunj Road, Kolkata - 700114
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AMOUNT IN Rs. AMOUNT IN Rs,
| PARFICUAANS AS AT 31.03.2016 AS AT 31.03.2015
SCHEDULE -6
CURRENT LIABILITIES & PROVISIONS
A. Sundry Creditors for Capital Goods & Expenses 29,459,524 6,651,645
B. Other Liabilities
L. TDS Payable - 20,100
Il Fees Received in Advance 64,621,986 6H,089,094
Bl Hostel Fees Received in Advance 1,449,010 1,491,820
W. Grant from TEQIP Project
Opening Balance 6,167,133 4,407,115
Add: Interest Dunng the year 217,470 219,425
Add: Received during the year 16,000,000 14,148,763
Less: Ulized during the year 8,968,592 12,608,170
13,416,011 6,167,133
V. Reserve for Equipment Replacement Fy nd
Opening Baiance 469,026
Add: Interest During the year 26,770
Add: Reserve for this year 1,741,521 2,237,317 469,026 469,026
Vi. Reserve for Staff Devioment Fund
Cpening Balance 485,479
Add: Interest During the year 27,400
Add: Reserve for this year 1,758,267 2,271,146 485,479 485,479
Vil Reserve for Equipment Maintenance Fund
Opening Balance 467,757.50
Add: Interest During the year 26,713
Add: Reserve for this year 1,740,228 2,234,705 467,758 467,758
VIil. Reserve for Corpus Fund
Opening Balance 469,026
Add: interest During the year 26,770
Add: Reserve for this year 1,741,521 2,237,317 469,026 469,026
V. Grants-in-Ald
Opening Balance 1,349,077 2,914,013
Add: Grant Received during the year 689,499 1,771,125
Less: Utilization during the year 1,202,505 3.336,061
Less: Refund 475,000 361,071 . 1,349,077
V1. Outstanding Liability
Employees Contribution to 51 857 .
Qutstanding Liabilities Reimbursable 3,647,551 2,533,781
Liability for Expenses 1,804,989 158,734
Security Deposit Receipts 6,000 6,000
Gowt. Scholarship 734,930 734,930
Bank Balance {Temporary Overdrawn) - 5,860,588
124,482,413 92,954.150
M
SCHEDULE -7
CAUTION MONEY
Opening Balance 43,251,497 44,114,497
Add :Billing During this year 9,771,000 8,320,000
Add:Caution Money Refund Payable Alc 1,205,000 -
Less : Repaid during this year 1,855,000 1,143,000
Less:Transferred to Caution Money Payable A/C 2,210,000
Closing Balance 56,202,497 49,291,497
Beok Bank
Opening Balance 226,000
Agdd:Cheque cancelled during the year 2,000
Closing Balance 228,000 226,000
Total Caution Money 56,430,497 9,517,497

Attested
54! al 2 |

NARULA INSTITUTE OF
81, Nilgunj Road, Agarpara,

Principal

TECHNOLOGY
Kolkata-109
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NARULA INSTITUTE OF TECHNOLOGY
(Unit Of Narula Educational Trust}
Bl Nilgunj Road, Kofkata - 700114

SCHEDULES ANNEXED TO AND FORMING PART OF INCOME & EXPENDITURE ACCOUNT

AMOUNT IN Rs. AMOUNT IN Ry,
L CAETEISLANE AS AT 31.03.2016 ASAT 31.03.2015
STUDENT FEES :
ADMISSION FEES 6,039,800 5,251.600
Library Cum Book Bank 3,065,200 2,508,600
LIBRARY FEE 835,000 360,250
LIBRARY FEES+E JOURNAL +BOOK BANK 139,200 2,247,000
Project & Seminar Fees Project & Serminar 7,270,000 6,350,000
Solt Skill Development Fees 19,188,000 13673200
Sports & Games 456,000 1.129.000
STUDENTS DEV/EX CU/S.S/PERBDEV FEES 1,427,500 495,500
Students Welfare and Sports & Games 2,726,000 2,264,000
Tuition Fees 241,480,635 228,388,375
182,627,335 262,617,528
Less: Scholarship/Freeship 9,690,000 272,937,335 3,541,000 259, 25
SCHEDULE -9
HOSTEL ACCOUNT
Hostel Foes 11,774,250 11,637,260
tess: Hostel Expenses: 6,653,965 8,114,323
5.120,284 3,522,877
SCHEDULE -10
OTHER INCOME :
[Autonamy Examination Fees 791,400 -
income from Canteen 5,906,461 2.615.629
interest on Fixed Deposit 853,867 11,252
interest on Savings Bank Account 542,004 857,639
Alumni contribution for Deveiopment 165,000 123,000
Spansorship Recespts 417,000 385,000
Consultancy Fees 1,312,225 1,258,746
Gther Ingome 6,841,981 7,128,111
| 16,829,938 12,159,
SCHEDULE -11
STAFF COSTS:
Sta*f Saarias 98,826,653 92,613,904
Statf Welfare Fxpenses 509,660 294,919
95,336,313 92,913,823 |
SCHEDULE .12
ADMINISTRATIVE EXPENSES
Advertisement Expenses 13556,773 14,303,293
Canteen Expenses 5919433 5,567,883
Seed Money 101,000 642,500
Auditors Remuneration 3,000 3,000
Legsl Expensas 15,500 27,110
ioutnal and Penodicals 74,004 296,930
Bank Charges 22,242 13883
Car Hire Charges 505,194
Counseling [xpenses 90,458 90,000
Electricity Exponses 4,494 504 4,325,476
Fuel and Lubricants 59,734 162,085
General Expenses 5,437,745
jE-goverance 152,879
Student Expenses 9,658,968
" 373,699
44,240
14,391
Consultancy Project Expanzes 52487
‘ 2323.717
7,857,622
125
Research Activity 722,584 371,580
Less: Grants-in-Aid 722,584 - 371,580
TEQIP Activity.
Enhanced with industry 654,704 639,810
Faculty and Staff development 370,425 1,228,193
fmp of reforms 180,603 46,863
Incremental Operating cost 519,248 769,980
inslituth I capacity enk 18,770 -
Acacemic support for weak students 51,750 83,000
Providing Assistantshigs 2,496,000 L] - 5,182,000
Less: TEQIP Project Fund 4,291,500 7,955 846
Seminar, Confarence & Devicpment 3,666,575 4,410961
|Benation & Subscription 850,372
internet Charges 1.162.800 554,854
Telephore Charges 185,711 429,800
Laboratory & Workshop Expenses 1,428,455 96,346
Trawing & Development Expenses 3,218 384 2542958
Traveing and Conveyance 2,398,965 33436m2
House Rent 1,400,000 900,000
o 56,623,291 4,987,460
SCHEDULE -13
|INTEREST ACCOUNT
{interest on Term loan (808) 2,242,599 321,575 321,575
@® 4§ MW
pAv principal
41e OF TECHNOLOGY
INSTITUTE 09
NARULA 1 - sarpara, Kolkata-1
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